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The New Slant 
PA R A D O X I C A L though it may seem, it is nevertheless true that we as 
Americans are finding it difficult to come 
into a full realization of the important 
position we have attained as the world's 
leading creditor nation. We appear to be 
astounded at the phenomenon. We seem 
to expect that the present state of affairs 
cannot long continue. 
Our role is a new one. It was thrust 
upon us suddenly by force of the circum-
stances surrounding the Great War. At no 
previous era in our history have we ap-
proached the position of strength we now 
hold. 
The colonial period was one of virtual 
economic dependence upon Great Britain. 
Largely responsible for this were the neces-
sity which the early settlers faced of obtain-
ing a foothold in a new country, and the 
restrictive commercial policy which Eng-
land maintained toward her possessions in 
the New World. 
Although we gained political independ-
ence through the Revolution, we were en-
gaged for several decades in a struggle to 
become commercially and economically in-
dependent of Europe. Another war—that 
of 1812—was necessary to secure commer-
cial freedom. Economic independence 
came about even more slowly. 
During the nineteenth century we turned 
to the solution of internal and domestic 
problems. The west was settled and 
annexed to the Union. Industry developed 
after being freed from the restraint which 
had been placed upon it by England. 
Questions of banking and currency, slav-
ery and states' rights, and related prob-
lems occupied our full attention until after 
the readjustment following the Civil War. 
The settlement of our domestic affairs 
made possible an era of perfection in our 
agricultural and industrial arrangements. 
Large organizations were formed, with vast 
amounts of capital accumulated under one 
management, capable of large output. 
With improved transportation facilities 
these became national in scope. Our 
capacity gradually increased so as to 
permit not only the satisfaction of our 
own needs, but also the production of 
a surplus. 
We were just beginning to consider the 
possibilities of international trade when the 
outbreak of war suddenly forced us into an 
active participation in foreign affairs. We 
were called upon to furnish supplies to 
nations whose men were withdrawn from 
peaceful pursuits. We were asked to lend 
a part of our great store of wealth. America 
became the world's merchant and the 
world's banker. We emerged from the war 
the world's greatest creditor nation. 
During the period of rehabilitation we 
have strengthened this position. The total 
volume of our foreign trade, and the excess 
of exports over imports are mounting 
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steadily. The services of many prominent 
Americans are being utilized in effecting 
readjustment. Above all, we are making 
further loans for reconstruction and de-
velopment abroad. 
Europe—and other foreign continents— 
will continue to look to America as the 
world's merchant and the world's banker. 
We are peculiarly adapted to fill such a 
position. Our vast resources and our 
highly perfected industry enable us better 
than any other nation to supply foreign 
markets. Our vast store of wealth, aug-
mented every year by the production of a 
surplus, constitutes an ideal source on 
which to draw for international financing. 
American accountants, as well as Amer-
ican farmers, manufacturers, and capital-
ists, have a duty to recognize their coun-
try's new part in international affairs; to 
catch, as it were, the new slant. 
The services of American accountants 
are now being utilized, and will continue to 
be even more in demand abroad. Loans 
can be granted only on the basis of proper 
credit investigations. American lenders 
recognize the advantages of retaining prac-
titioners therefor with whose methods and 
standing they are familiar. 
By making themselves available to offer 
the greatest amount of cooperation possible 
to their fellow countrymen operating in 
foreign lands, American accountants will 
perform a valuable service toward main-
taining and strengthening their country's 
position in international affairs. 
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